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https://www.lelabelisr.fr/
https://www.economie.gouv.fr/plan-de-relance/profils/particuliers/label-relance
https://fng-siegel.org/
https://www.umweltzeichen.at/de/produkte/finanzprodukte
https://www.ecologie.gouv.fr/label-greenfin
https://www.novethic.fr/finance-durable/publications/etude/panorama-des-labels-europeens-de-finance-durable-2020.html
https://www.novethic.fr/finance-durable/publications/etude/panorama-des-labels-europeens-de-finance-durable-2020.html
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These exclusions are the bedrock of all direct investments carried out by Sycomore AM and cover 
Environmental, Social and Governance issues. 
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https://www.sycomore-am.com/60f52ae9-Politique_integration_ESG_juillet_2021_vf.pdf
https://fr.sycomore-am.com/documentation-esg?categoryKey=policies
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https://www.iea.org/reports/global-energy-co2-status-report-2019/emissions
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15 https://www.transparency.org/en/cpi/ 
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16 https://www.lelabelisr.fr/wp-content/uploads/Referentiel-Label-ISR-mars24.pdf 
17 326 gCO2eq/kWh in 2024 and 291 gCO2eq/kWh in 2025 
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18 Investments are either capex, or R&D expenses for companies that are particularly asset-light, such as consulting 
and/or engineering service providers. 
19 This is the definition adopted in September 2021 by the Scientific and Expert Committee of the Sustainable Finance 
Observatory:Recommandations-n2-du-Comite-Scientifique-et-dExpertise-de-lObservatoire-de-la-finance-
durable_22092021-002.pdf (finance-climact.fr) 
20 The definition of different extraction methods, as provided by the Global Oil and Gas Exit List, can be found in 
appendix.  

https://finance-climact.fr/wp-content/uploads/2021/09/Recommandations-n2-du-Comite-Scientifique-et-dExpertise-de-lObservatoire-de-la-finance-durable_22092021-002.pdf
https://finance-climact.fr/wp-content/uploads/2021/09/Recommandations-n2-du-Comite-Scientifique-et-dExpertise-de-lObservatoire-de-la-finance-durable_22092021-002.pdf
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https://nec-initiative.org/
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https://treaties.un.org/doc/Treaties/1997/09/19970918%200753%20AM/Ch_XXVI_05p.pdf
https://treaties.un.org/doc/Publication/CTC/26-6.pdf
https://treaties.un.org/doc/Publication/UNTS/Volume%20729/volume-729-I-10485-French.pdf
https://treaties.un.org/doc/Publication/UNTS/Volume%20729/volume-729-I-10485-French.pdf
https://www.unog.ch/80256EDD006B8954/(httpAssets)/FAE599236E2A9DA9C125718800485329/$file/BWC-text-French.pdf
https://www.unog.ch/80256EDD006B8954/(httpAssets)/FAE599236E2A9DA9C125718800485329/$file/BWC-text-French.pdf
https://treaties.un.org/doc/Treaties/1997/04/19970429%2007-52%20PM/CTC-XXVI_03_ocred.pdf
https://treaties.un.org/doc/Treaties/1997/04/19970429%2007-52%20PM/CTC-XXVI_03_ocred.pdf
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